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Formal Approval Granted for Test Well - Grieve
Upper Sands

HIGHLIGHTS

The Company received formal approval from the Burea
of Land Management (BLM) to drill the Grieve #31-21
well.

The well is to investigate three upper Grieve sands
(Parkman, Phayles & Sussex) in the northern pathef
field.

The site preparation will commence this week and is
expected to take 7 days.

Upon completion of the site preparation, a rig viié
mobilised.

Drilling of the well is expected to take a furthedays.

GRIEVE UPPER SANDS

The Grieve QOil Field contains eight sandstone fdirong
above the historical oil producing Muddy reservdine
Company believes that one or more of the shallavdsa

is the source of oil seen at surface in a number of
otherwise abandoned wells.

The Company identified a suitable location in the
northern part of the Grieve field to drill a web test
three of the upper most sands.

A contractor will start preparing the well site fibre rig

this week. Work involved will cover leveling the
location, preparing pits, installing rig anchorsdan
obtaining appropriate clearances, inspections and
certification.

A drilling rig has been contracted and will be nmiaed
as soon as the site is ready. The well will bdedfito
total depth of 600m
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The location of Grieve #31-21 is shown on the mag the Phayles sand.
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